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#1 Units are down, but prices remain steady

#2 April represents the first month this year where
average sales price declined meaningfully
compared to 2022
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RESIDENTIAL AVERAGE SALES PRICE

PALM BEACH COUNTY
2023 VS. 2022
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#1 Units are down, but prices remain steady

#2 April represents the first month this year where
average sales price declined meaningfully
compared to 2022

#3 Under $1M and over $5M price ranges have been
impacted most as compared to 2022. But, they are
up significantly compared to 2019 (“a normal year”)
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PALM BEACH COUNTY
RESIDENTIAL UNITS SOLD
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PALM BEACH COUNTY
RESIDENTIAL UNITS SOLD
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2023 MARKET UPDATE
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LUXURY PRICE RANGE SOLD ANALYSIS

PALM BEACH COUNTY RESIDENTIAL

JANUARY THRU APRIL

$1M - $5M $5M - $10M $10M - $20M $20M+
2018 577 2018 52 2018 18 2018 1|5
2019 570 2019 [l 36 2019 [ 11 2019 | 3
2020 580 2020 i 45 2020 | 15 2020 ] 4
2021 — 1,390 | 2021 - 150 2021 _ 31 2021 _ 17
| 2022 1,366 | 2022 122 2022 [ 26 2022 ] 12
2023 1,181 2023 80 2023 JJj 18 2023 | ¢
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S0... HOW'S THE MARKET? B

o TAKEAWAYS

#1 Units are down, but prices remain steady

#2 April represents the first month this year where
average sales price declined meaningfully
compared to 2022

#3 Under $1M and over $5M price ranges have been
impacted most as compared to 2022. But, they are
up significantly compared to 2019 (“a normal year”)

#4 Listing inventory is higher than last year, but still
depleted
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ACTIVE RESIDENTIAL LISTINGS
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S0... HOW'S THE MARKET? B

o TAKEAWAYS

#1 Units are down, but prices remain steady

#2 April represents the first month this year where
average sales price declined meaningfully
compared to 2022

#3 Under $1M and over $5M price ranges have been
impacted most as compared to 2022. But, they are
up significantly compared to 2019 (“a normal year”)

#4 Listing inventory is higher than last year, but still
depleted

#5 Although inventory is rising, it's not a result of
new listings coming on the market
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MORE HOMES AVAILABLE FOR SALE,
BUT NOT DUE TO NEW LISTINGS

PALM BEACH COUNTY
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WHAT ARE THE KEYS TO
WINNING IN THIS MARKET?

#1 Focus on listings and then maintain them!

#2 Be aggressive about finding creative solutions
for your client
* Hometown Heroes * Insurance

°* Down Payment Assistance ¢ Rate Buy-Downs

#3 Protect your commission by communicating
your value!

#4 Leverage the resources lllustrated offers!
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IPRE MARKETING DEPARTMENT

INNOVATIVE DESIGN e UNLIMITED CREATIVITY

Jared Wheelock
lllustrated Properties
Social Media
Specialist

JUHI SINGH
lllustrated Properties
Marketing Strategy
Manager

RICH TRIMARCHE

lllustrated Properties
Art Director

AUSTIN HEREDIA
lllustrated Properties
Asst. Marketing Director

BRITTANY WILLIAMS
lllustrated Properties
Agent Experience Director

Contact marketing to discuss how to best plan and prepare for 2023 to maximize your prospecting in the new year!
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